House Rules Committee Approves Debt Ceiling

Legislation
Legislation brokered by President Joe Biden
and House Speaker Kevin McCarthy to raise
the $31.4 trillion US debt ceiling has passed
an important hurdle, as it was approved by
the Rules Committee and sent to the full
House for consideration and a vote on it.
The legislation suspends the debt ceiling until
January 1, 2025, allowing this politically
risky issue to be postponed until after the
November 2024 presidential election. It also
puts an end to some government spending over the next two years,
speeds up the approval process for some energy projects, and
returns unused COVID-19 funds.
Source (Al-Arabiya.net Website, Edited)
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Oil Prices Continue Losses.. U.S. Crude Falls Below $70 2 70 (jg5 buay ,Spill plallg ..layilws Jiolgi haill jlew

Barrel

Oil prices fell nearly 5 percent as concerns -
about the possibility of ratifying a U.S. debt
ceiling deal undermined risk appetite, while
mixed messages from major oil producers
cast a shadow oversupply expectations ahead
of their meeting days later.

Brent crude futures fell $3.71, or 4.81
percent, to $73.37 a barrel. U.S. West Texas
Intermediate crude fell $3.4 to $69.27 a
barrel, down 4.7 percent from Friday's close.
Source (Al-Arabiya.net Website, Edited)

B “Nvidia” Breaks into the Threshold of "Trillion Dollars"

The market value of the chip company "Nvidia" broke the trillion-
dollar barrier for the first time in the markets, becoming the first
in this field to compete with technology companies and oil giants
who dominated this restricted area for years.

By surpassing the $1 trillion barrier, Nvidia joins the most famous
Wall Street Technical Quart, Apple ($2.7 trillion), Microsoft ($2.4
trillion), Alphabet ($1.5 trillion), and Amazon ($1.2 trillion), in
addition to the Saudi oil giant Aramco ($2 trillion), and they are
the only ones throughout history to have surpassed the $1 trillion
barrier.

Source (Asharq Al-Awsat Newspaper, Edited)
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M $176 Billion Saudi Retail Market Size Expected in 2026

“G-World”, a specialist in studies and sector
analysis, predicted that the size of the retail
market in Saudi Arabia would rise to 661.1
billion riyals ($ 176.5 billion) by 2026.
It revealed steady growth in the value of
e-commerce over the past years by 18.24
percent.

According to the report, the value of sales
in 2022 reached more than 37 billion riyals
($ 9.8 billion) because of the shift of many
merchants to modern retail. According to the report, GDP per
capita at current prices rose to 29,000 riyals ($7.7 thousand) during
the second quarter of the previous year, compared to 20,000 riyals
($5.3 thousand) in the same period in 2021.

Source (Asharq Al-Awsat Newspaper, Edited)

Anastasia Denisova.. A Business Pioneer who launches the
Largest Real Estate Stock Exchange from Dubai

The real estate sector is witnessing the entry
of new players from the technology and
artificial intelligence portal, as more than
50% of real estate buyers have used online
brokerage during the past period.

Dubai's real estate market has begun to
expand in technology-based marketing,
attracting Russian entrepreneur Anastasia
Denisova in 2022, to take off globally with
Dubai's largest real estate exchange.
Denisova, Realist's partner, and co-founder, points out that "when
you do something out of the ordinary and revolutionize a sector,
it is accepted and accepted by the majority of those working in
the same field and related people, as investors, buyers or tenants,
as our platform has achieved great success in generating monthly
revenues exceeding one million dollars."

Source (Alkhaleej Emirati Newspaper, Edited)

$71 Billion is needed by 11 Arab Countries to Accelerate

the Green Transition
The Director General of the Arab Fund for Economic and Social
Development, Bader Al-Saad, revealed that the financial needs
of eleven Arab countries to mitigate greenhouse gas emissions
are estimated at $ 71 billion annually until 2030.
Governments in the region are facing the imperative to exert
more efforts at all levels to increase the pace of their green
investments, in order to stimulate the growth of their economies
on a sustainable basis in line with future challenges.
Al-Saad explained that the contribution of investment in climate
change in the Arab countries amounted to 2.5 percent of the
total investments, which amounted to about $ 633 billion.
Source (Al-Arab Newspaper of London, Edited)
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Remittances of Jordanians Abroad Down by 2.4% in 4

Months
Remittances of Jordanians working abroad
fell by 2.4 percent during the first four
months of this year, year-on-year, compared
to the same period last year.
According to data issued by the Central Bank
of Jordan, remittances of workers abroad
by the end of April amounted to $ 1.103
billion, down from $ 1.132 billion during the
corresponding period of 2022. On a monthly
basis, the data showed that remittances from
workers abroad witnessed an improvement in their performance
during April, up 5.5 percent compared to the previous March, to
$ 274.8 million.
Source (Anadolu Agency, Edited)

M Chinese Factory Activity Contracted Faster Than Expected

China's factory activity contracted faster
than expected in May due to weak demand,
increasing pressure on policymakers to
support an erratic economic recovery.

The official manufacturing PMI fell to 48.8
from 49.2 in April, according to data from
the National Bureau of Statistics. This is
the index low in five months and below the
50-point barrier that separates growth from
contraction.

The services sector grew at its slowest pace in four months in May,
with the official non-manufacturing purchasing managers' index
falling to 54.5 from 56.4 in April.

Source (Al-Arabiya.net Website, Edited)

Number of Tourists coming to South Korea Increased by
600 percent

The number of foreign tourists coming to South Korea reached
889,000 in April, up 595 percent from the same month last year.
Tourist numbers have recovered to 54 percent from what they
were in the same month of 2019 before the coronavirus pandemic,
according to data from the Korea Tourism Organization. According
to the countries, Japan came in first place in terms of the number
of tourists, with 128,000 Japanese tourists arriving in South Korea,
an increase of 5,651 percent. The number of American tourists
reached 109,000, up 252 percent, with the United States in second
place, followed by China with 106,000, up 936 percent over the
same period. Taiwan came in fourth place with 77,000, Thailand
with 54,000, and Vietnam with 41,000.

Source (Al-Arabiya.net Website, Edited)
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Bl UAE Economy Grows by 22.1 percent

The UAE Minister of Economy, Abdullah bin Touq Al Marri,
explained, "The UAE recorded an exceptional and strong
economic performance in various sectors and economic and
commercial activities, despite the economic fluctuations witnessed
by the world." Pointing to "the rise in the gross domestic product
of the UAE economy in 2022, reaching constant prices 1.62
trillion dirhams, achieving a positive growth of 7.6 percent, while
at current prices it reached 1.86 trillion dirhams, an increase of
more than 337 billion dirhams from 2021, achieving a growth of
22.1 percent."

He pointed out that "the tourism sector is one of the main sectors
that led the growth of the UAE economy during the past year.
As the contribution of the travel and tourism sector to the GDP
increased by 60.2 percent to reach about AED 167 billion, and its
contribution is expected to reach by the end of 2023 by about AED
180.6 billion, a growth of 8.3 percent over 2022".

Source (Sky News Arabia Website, Edited)
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